




direct result of the previously mentioned tax reduction implemented in 2018.  Our commitment to our 
employees is we work hard to provide an environment where each can grow and prosper, train, learn 
and contribute, so individual success is aligned with our clients, communities and company success.  Our 
employees are key to the strategy of the Bank which is we must “Get Better to get Bigger.” 
 
As we begin our 71st year of operations, we want to thank you, our Shareholders for the continued 
confidence and investment you have made in our Company.  Management will once again, continue to 
strive to provide you a return on your investment as well as increase the value of your holdings in our 
Company. 
 
 
 
Boyd R. Boudreaux 
President & CEO 
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INDEPENDENT AUDITORS' REPORT

To the Stockholders and Board of Directors of 
Jeff Davis Bancshares, Inc. and Subsidiaries 
Jennings, Louisiana 

Report on the Financial Statements 

We have audited the accompanying consolidated financial statements of Jeff Davis Bancshares, Inc. and its 
Subsidiaries which comprise the consolidated balance sheets as of December 31, 2017 and 2016, and the 
related consolidated statements of operations, comprehensive income, changes in stockholders' equity, and 
cash flows for each of the years during the three year period ended December 31, 2017, and the related notes 
to the consolidated financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these consolidated financial statements 
in accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of consolidated financial statements that are free from material misstatement, whether due to fraud or error. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audits. We conducted 
our audits in accordance with auditing standards generally accepted in the United States of America. Those 
standards require that we plan and perform the audits to obtain reasonable assurance about whether the 
consolidated financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
consolidated financial statements. The procedures selected depend on the auditors’ judgment, including the 
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud 
or error. In making those risk assessments, the auditor considers internal control relevant to the entity's 
preparation and fair presentation of the consolidated financial statements in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the entity's internal control. Accordingly, we express no such opinion. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting estimates made 
by management, as well as evaluating the overall presentation of the consolidated financial statements. 



 

 

- 2 - 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 

Opinion

In our opinion, the consolidated financial statements referred to on the previous page present fairly, in all 
material respects, the consolidated financial position of Jeff Davis Bancshares, Inc. and its Subsidiaries as of 
December 31, 2017 and 2016, and the consolidated results of their operations and their cash flows for each of 
the years during the three year period ended December 31, 2017, in accordance with accounting principles 
generally accepted in the United States of America. 

Baton Rouge, Louisiana 
March 5, 2018 
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INDEPENDENT AUDITORS' REPORT 
ON SUPPLEMENTAL INFORMATION 

To the Stockholders and Board of Directors of 
Jeff Davis Bancshares, Inc. and Subsidiaries 
Jennings, Louisiana 

Our report on the audit of the consolidated financial statements of Jeff Davis Bancshares, Inc. and its Subsidiaries 
for the year ended December 31, 2017 and 2016 appears on pages 1 and 2. That audit was made for the purpose of 
forming an opinion on the consolidated financial statements taken as a whole.   The JD Bank Insurance, LLC 
financial statements, presented as supplementary information, are not a required part of the basic financial 
statements, but is supplementary information. Such information is the responsibility of management and was 
derived from and relates directly to the underlying accounting and other records used to prepare the financial 
statements. The information has been subjected to the auditing procedures applied in the audit of the financial 
statements and certain additional procedures, including comparing and reconciling such information directly to 
the underlying accounting and other records used to prepare the financial statements or to the financial statements 
themselves, and other additional procedures in accordance with auditing standards generally accepted in the 
United States of America. In our opinion, the information is fairly stated in all material respects in relation to the 
financial statements as a whole. 

Baton Rouge, Louisiana 
March 5, 2018 
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